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Agenda
• REC Funds and Program 
• Big Ten Meeting 
• Updates/Open Discussion
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https://www.ctgreenbank.com

Since 2008, UConn has utilized an internal revolving green 
fund to support Energy Conservation Measures and 
Sustainability Initiatives. This fund is supported solely by 
CT Class III Renewable Energy Credits generated by our 
Combined Heat and Power Cogeneration Facility 
combined with rebates and incentives received through 
Partnership Agreements with Eversource, CNG, and 
Groton Utilities. Reduced on campus population allowed 
lower energy usage during the pandemic which in turn 
reduced the future funds available.

REC Program Overview
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UConn averages about 120,000 RECs generated per year with summer and academic semester demand loads. We keep 
around 75% for reinvestment into future projects and return 25% back to the state.

The cost of RECs can vary anywhere from $10 - $37. Currently our RECs are worth about $15 each 

Twenty-five percent of the Renewable Energy Credits are returned to the Connecticut Clean Energy Fund for state wide 
energy conservation initiatives.

1 REC = 1 MWh 
of electricity 
produced

Husky Power Meets Storrs Campus Energy Requirements

Electric Capacity: 24.9 Megawatts/Hour

Steam Capacity: 600,000 Pounds/Hour

Chilled Water Capacity: 10,300 Tons/Hour

REC Program – How It Works
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Commercial Lighting Program
Rebate not to exceed 40% or 30 cents per annual KWH saved. Maximum 
annual rebate not to exceed
$100,000.

MOU Term 2022-2024
Current Incentive Rates: $1.50/CCF saved up to 60% of 
installed cost for 1st 100,000 annual CCF saved*
$2.50/CCF saved up to 75 % of installed cost for all additional 
CCF saved*

MOU Term 2021-2024
Current Incentive Rates: $0.40 / kwh, $4.00 / ccf

REC Program – Utility Partnerships
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EE # Campus Project Name Utility Utility project 
number

Annual Savings 
(kWh) 

Savings (kW) Annual Savings 
(CCF) 

Estimated 
MMbtu 
Savings 

(MMbtu) 

Estimated 
cost of 

MMbtu ($) 

Estimated 
carbon saved 
(metric ton) 

Estimated cost of metric 
ton of carbon saved ($) 

22-007 Storrs Torrey Life Science Greenhouse Insulation CNG TX9d 8,988 $                - 49.52 $                               534.27 

22-017 Storrs CO-GEN Plant - Air Compressor with VFD Replacement Eversource CT22P01372738 117,936 14.18 402.41 $         61.91 69.69 $                               357.51 

22-026 Storrs Gentry Building LED Retrofit Eversource CT22P01571287 145,643 18.17 496.95 $       443.61 86.06 $                            2,561.52 

Snapshot from the EE Team Project List

REC Program – Ongoing Projects
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March 9, 2023 Meetings
Attendees

• St. Johns 
• Georgetown
• Villanova
• Marquette
• Providence
• UConn 

Big East – Chief Facilities Officers Forum 
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Carbon Neutral Website – Outline Review 
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Carbon Neutral Website – Outline Review 
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Carbon Neutral Website – Outline Review 
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Open 
Discussion


